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iPlayCO's fiscal 1Q sales surge 12.4% as orders
pour in from Europe and Asia Pacific
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iPlayCO Corp Ltd (CVE:IPC) posted fiscal first-quarter earnings Wednesday
that saw sales surge 12.4% to US$4,171,833 compared to the fiscal fourth
quarter as the children's play equipment specialist ploughed through its sales
backlog.
For the quarter ended December 2018, the company said the gross profit
percentage rose 4.2 percentage points compared to the previous quarter,
primarily due to "improved margins on sales generated by operations in
Europe."
DEEP DIVE: iPlayCO, the play equipment maker, upbeat as 2019 sales set to
accelerate
The group which is launching new product lines, including trampoline parks,
which complement its soft play parks, earlier bought the flagship brands from
three companies. This allowed it to make a big push into Europe 16 months
ago from which it is poised to reap big rewards. iPlayCO will ultimately own the
IP rights to the Play Mart and Play Planet brands, as well as the Play Planet
line of business.
"The first quarter of Iplayco's 2019 business year brought stronger performance
on several fronts, with sales rising compared to the previous quarter and
margins expanding," said Iplayco CEO Scott Forbes. "Business was wellbalanced, as a moderately lower sales number in North America was more
than offset by gains in Europe and the Asia Pacific region. With our new
European operations settling in and other overseas investments largely
complete, further improvement is reasonable to assume."
As a result, the company narrowed its net loss to $247,994 or $0.02 per share,
compared to a net loss of $774,772, or $0.04 per share in the previous fiscal
quarter.
Significant revenue expectations
In January, the company struck 10 sales agreements worth over US$3.58
million. The agreements are to supply large indoor playgrounds to customers in
Europe, the United States and the Philippines, the company said.
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The British Columbia-based company expects a significant portion of revenue
from these orders to be realized in the second quarter, which ends March 31
this year.
Five of the orders worth US$2 million were obtained from European customers, as a result of iPlayCo's burgeoning
European operations.
The North America operations accounted for US$843,000, or 23% of the new orders, from three customers in the USA,
while Iplayco's operations in Asia obtained two contracts totalling US$738,000, or 21% of the new orders, from one
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customer in the Philippines.
The firm, headquartered in British Columbia over the last 19 years, and public since 2003, has sold over 3,000
playgrounds to more than 60 countries worldwide.
iPlayCO, which has well over 100 employees, sells its play structures, including to family entertainment centres, as well
as to restaurants, museums, hospitals, hotels and airports.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

