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iPlayco to purchase and retire 51% of its common
shares from a controlling shareholder; shares pop

Price:

C$0.61

Market Cap:

Indoor playground specialist iPlayco Corp Ltd (CVE:IPC) announced today that
it will purchase and retire 51% of its common shares from a controlling
shareholder.

C$12.73M

1 Year Share Price Graph

Shares popped 45.26% in midday trading at C$0.69.
The company said it has entered into a share purchase agreement with FAS
Entertainment B.C. Ltd., Saudi FAS Holding Company, and Billy Games
Company Ltd. (FAS) to buy back 10,650,000 of the company's common
shares. The shares represent FAS's entire ownership position in Iplayco and
make up 51.03% of all Iplayco common shares issued and outstanding.

Share Information

Under the agreement, Iplayco will pay FAS US$2,500,000 and offer price
discounts of up to US$1,000,000 toward future purchases of playground
equipment from iPlayco. Upon completion of the acquisition, iPlayco will cancel
all of the acquired shares.
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Sector:

"The agreement we are announcing today achieves several important
objectives for Iplayco shareholders, including a very significant strengthening of
our balance sheet and reducing shares outstanding by over 50%, both of which
we anticipate will have a direct and positive impact on earnings per share in
future years," said president and chief executive officer, Scott Forbes.

Iplayco custom designs, manufactures and
installs premium quality, fun, safe and
durable play structures for children
worldwide. In its 14-year history, Iplayco
has sold play structures to over 50
countries and to 16 different markets,
including family entertainment centres,
theme parks, shopping malls, restaurants,
fitness and health clubs, municipalities,
schools, daycare centres, hospitals, zoos
and
churches.
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www.iplaycoltd.com

Company Synopsis:

"We thank the FAS group for working with us to reach an agreement that
serves the interests of all parties involved and look forward to continuing to
support the expansion of the Billy Beez network with Iplayco's industry-leading
playcenter equipment. The agreement positions Iplayco to re-balance our sales
strategy and more fully leverage opportunities in Europe and other overseas
markets, as well as in North America."
Upon completion of the acquisition and cancellation of the acquired shares,
iPlayco will have 10,220,187 common shares issued and outstanding.
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READ: Iplayco sees opportunities to expand business; posts second quarter
results
Closing of the acquisition is subject to conditions standard for a transaction of this nature, including approval of the
acquisition by the disinterested shareholders of iPlayco and approval of the TSX Venture Exchange.
"With FAS's decision to sell its stake in Iplayco, our affiliates remain committed to the global playcenter market and
these affiliates look forward to continue working with Iplayco on existing and new playcenters in the future," said FAS
vice chairman Sultan Fawaz Abdulaziz Al Hokair.
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Adoption of advance notice by-law
The company also announced the adoption of advance notice by-law, and that the Board has approved certain
amendments to require provisions requiring advance notice of director nominees from shareholders. The purpose of the
advance notice provisions is to provide shareholders, directors and management of the corporation with a clear
framework for nominating directors.
Among other things, the provisions fix a deadline by which shareholders of the corporation must submit nominations
before any annual or special meeting of the shareholders and sets forth the minimum information that a shareholder
must include in the notice.
In its 19-year history, iPlayco has sold over 3,000 playgrounds to over 60 countries worldwide. It's known as a global
leader in the design and supply of quality and durable indoor playgrounds for children.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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