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iPlayCO expects 'significant' margin expansion in
2019 after completing European rollout

iPlayCO Corp Ltd (CVE:IPC), the children's play equipment group, announced
Tuesday that with the completion of its European rollout it expected "margins to
improve" significantly in 2019.

It's been a busy spell for the supplier of indoor playgrounds for children. The
Canadian company took steps during the quarter towards realizing triple-digit
percentage growth in its European sales within the next two years, with the
ambitious acquisitions of assets from three companies.

IplayCO will ultimately own the IP rights to the popular Play Mart and Play
Planet brands, as well as the Play Planet line of business.

Sales increased by 61.1% to more than $3.7 million in the fourth quarter from
$2.3 million in the previous quarter.

"While annual sales declined, and we incurred a loss in 2018 due primarily to
set-up costs for our new operations in Europe, we have substantially completed
our start-up activities there and anticipate margins to improve in 2019," said
Iplayco Corp Chief Executive Officer Scott Forbes.

READ: Iplayco Corp bolsters European growth strategy with Italian acquisitions
"We also anticipate a significant increase in sales in 2019 as compared to 2018
from strong contributions by our operations in North America, Europe and
Asia," he added.

As a result of the aggressive push into Europe, the company said it lost $1.1
million in fiscal 2018 compared with net income of $661,506 or $0.03 per share
a year ago.

However, the company underlined that sales are "expected to increase
significantly" for the year ending September 30, 2019.

"Large orders received in April and August, primarily from our new European
operations, were expected to provide an increase in sales for the quarter ended
September 30, 2018 (fourth quarter 2018), as compared to the previous quarter
ended June 30, 2018 (third quarter 2018), with a substantial portion of these
orders to be realized in 2019," the company said in an earnings statement.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +44 (0)207 989 0813 action@proactiveinvestors.com
No investment advice

Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
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