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Iplayco shows off stellar annual growth, issues
cautious outlook
Iplayco Corp (CVE:IPC), a maker of indoor and outdoor children's play
equipment, reported Wednesday a 9% rise in fiscal fourth quarter revenues,
marking an end to a strong year that witnessed a total sales increase of more
than 46%.
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For the three month period that ended September 30, sales increased by 9.3%
to C$3.71 million. Net income was C$93,386, or 1 cent per share, compared to
a net profit of C$392,386, or 4 cents per share a year ago, as operating
expenses grew.
For the fiscal year 2013, sales rose by 46.4% to C$15.21 million, while net
income rose substantially to C$1.23 million, or 12 cents per share, from a profit
of C$312,812, or 3 cents per share, in 2012. Annual operating expenses,
including foreign exchange and finance costs, actually declined as a
percentage of sales despite edging up overall, while gross margin remained
relatively stable for the year at 37.4% versus 37.7% in 2012.
"We are very pleased to announce the strongest annual operating results in our
14 year history," said president and director, Scott Forbes, in a statement
Wednesday announcing the results.
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"Although the economic environment in our industry is improving, the
contract-based nature of our operations reduces the predictability of our sales
and net earnings," he cautioned, adding that the company currently expects
sales and net income for its current fiscal year to be in line with 2013, due
mainly to uncertainty as to when certain bids for larger projects turn into firm
purchase orders.
Indeed, despite sales jumping sharply year-over-year, fourth quarter sales
declined from the previous three month period by 22%, as net profit decreased
and operating expenses rose.
The Langley, British Columbia-based company can attribute its overall success
in 2013 to large orders from mall owners, especially in the Middle East, from
where Iplayco received five large $1 million plus orders, alongside an almost $2
million project from The Children's Museum in Las Vegas. Sales from its
manufacturing operations rose 53.3% to $13.78 million in 2013, while revenue
from its own family entertainment centre operations in Langley grew by 2.3%
year-over-year.

Iplayco custom designs, manufactures and
installs premium quality, fun, safe and
durable play structures for children
worldwide. In its 14-year history, Iplayco
has sold play structures to over 50
countries and to 16 different markets,
including family entertainment centres,
theme parks, shopping malls, restaurants,
fitness and health clubs, municipalities,
schools, daycare centres, hospitals, zoos
and churches.
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Iplayco sells its children's play structures to 16 different markets, including family entertainment centres, malls -- which
currently take up about 62% of sales -- as well as to restaurants, museums, hospitals, hotels and airports, to name just
a few.
The company, which sees its strong growth tide continuing as it looks to expand to the BRIC nations as a way to hedge
its bets, has seen its share price surge more than 466% so far this year. It closed at 68 cents in Toronto on Tuesday.
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No investment advice
Proactive Investors UK Limited, trading as "Proactiveinvestors United Kingdom", is authorised and regulated by the Financial Services Authority. Registered in
England with Company Registration number 05639690. Group VAT registration number 872070825 FSA Registration number 559082. You understand and agree
that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or
advisable for any specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature,
potential, advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors may
write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position is held
at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the time of any
transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is supplied by
sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are guaranteed by these
sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.
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